Conseil des Services du District de

@ Manitoulin-Sudbury

District Services Board

RESOLUTION 15-69

DATE: September 24, 2015

MOVED BY: Al MacNevin SECONDED BY: Eric Russell

WHEREAS the Manitoulin-Sudbury DSB Property Committee has reviewed
the Mindemoya EMS Property Purchase - Issue Report and is
recommending approval to the Board; and

WHEREAS the Manitoulin-Sudbury DSB Board authorized its CAO to
negotiate the purchase of the Mindemoya EMS base; and

WHEREAS The CAO negotiated the sale of property for $210,000 and the
buyout of the remaining 24 month lease at $76,104 for a total of $286,104
plus legal fees of $5,109.

THEREFORE BE IT RESOLVED THAT the Manitoulin-Sudbury DSB
approves the Mindemoya EMS Property Purchase- Issue Report and directs
staff to action the recommendations contained within the report; and

FURTHER BE IT RESOLVED THAT the Manitoulin-Sudbury DSB authorize
the $210,000 purchase price plus the $5,109 closing costs be funded by the
Working Funds Reserve which will be repaid annually over 10 year term at
an interest rate of 3%.
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http://www.msdsb.net/images/EMS/reports/2015/Mindemoya_EMS_Issue_Report.pdf

