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INDEPENDENT AUDITOR'S REPORT 

To the Members of the Manitoulin-Sudbury District Seniices Board and Members of Councils, 
Inhabitants and Ratepayers of Participating Municipalities as listed in Note 2 

Report on the Financial Statements 
We have audited the accompanying financial statements of the Manitoulin-Sudbury District Services Board, 
which comprise the statement of financial posit ion as at Deccm bcr 31, 2016, and the statements of operations 
and changes in accumulated surplus. changes in net assets and cash flows for the year then ended, and a 
summary of sign ificant accounting policies and other explanatory in formation. 

Management's Responsibility/or the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with Canadian public sector accounting standards. and for such internal control as management determines is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

A uditor 's Responsibility 
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with Canadian generally accepted aud iting standards. Those standards require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 
the financia l statements are free from material 111 isstatement. 

An aud it involves perform ing procedures to obtain aud it evidence about the amounts and disclosures in the 
financial statements. The procedures se lected depend on the auditor·s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments. the auditor cons iders internal control relevant to the entity 's preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances. but not 
fo r the purpose of expressing an op inion on the effectiveness of the entity 's internal contro l. An audit also 
includes eva luating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as we ll as evaluating the overall presentation of the financial statements. 

We believe that the aud it ev idence we have obtained is sufficient and appropriate to provide a basis for our 
audit op inion. 

Opinion 
In our opinion. these financial statements present fairly, in all material respects, the financial position of 
Manitoulin-Sudbury District Services Board as at December 3 1, 2016, and the results of its operations and its 
cash fl ows for the year then ended in accordance with Canadian public sector accounting standards. 
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INDEPEN DENT AUDITOR'S REPORT (cont inued) 

Other Mauer 
Our examination was made for the purpose or form ing an opinion on the basic financial statements taken as a 
whole. The supplementary information included in Schedules 1 through 7 is presented for purposes of 
management analysis, budgeting and funding prov ider analysis and is not a required part of the basic financial 
statements. The supplementary schedu les have not been and arc not intended to be prepared in accordance w ith 
Canadian generally accepted accounting princip les. The supplementary schedules have been subjected to the 
auditing procedures appl ied in the examination o f the basic financial statements and. in our op inion, are fa irly 
stated in all material respects in relation to the basic financial statements taken as a whole. 

FREELANDT CALDWELL REI LLY LLP 

Chartered Professional A ccountants 
Licensed Public Accountants 

Espanola. Ontario 
May 25. 20 17 
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MANITOULIN-SUDBURY DISTRlCT SERVICES BOARD 
Statement of Financial Position 
Year ended December 31, 2016 with comparative figures for 2015 

Financial Assets 

Cash and cash equi va lents 
Accounts receivable 
Due from Province of Ontar io (note 5) 

Liabilities 

Accounts payable and accrued liabilities 
Deferred contributions 
Mo1tgage payable (note 6) 
Capital lease ob ligation (note 7) 

Net assets (note 8) 

Non-financial Assets (note 9) 

Tangible capita l assets (note I 0) 
Prepaid expenses 
Prepa id assistance 

Accumulated Surplus 

Contingent liabiliti es (note 11 ) 

Approved by the Board 

The accompanying notes are an integral part of the financia l statements 

2016 2015 
$ s 

8,918,233 9,082,579 
226,354 359,948 

23 ,981 

9,144,587 9,466,508 

4, 115,299 3,961 ,678 
835,232 2,059,646 

78,085 139,390 
840,327 

5,868,943 6, 160,7 14 

3,275,644 3,305,794 

18,697,745 18,625,366 
199, 135 215.782 
353,591 282,059 

19,250,47 1 19, 123 ,207 

22,526, 115 22,429,001 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Statement of Operations and Changes in Acc umulated Surplus 
Year ended December 31 , 2016 with compa rative figures for 2015 

2016 

Budget 

$ 

Revenue 

Ontario Works Administration Programs 7, 142,100 

Land ambu lance I EMS Serv ices 15,394.18 1 

Soc ia l Hous ing 4,908.696 

Child Care Programs 5.270.074 

Home lessness Programs 324.000 

Other revenue 222,741 

Total revenue 33.261.792 

Expenditures 

Ontario Works Administration Programs 7, 142, I 00 

Land ambulance I EMS Services 15.394, 181 

Social Hous ing 4,908,696 

Child Care Programs 5.270,074 

Homelessness Programs 324,000 

Other expe ndi tures 222, 741 

Total expenditures 33.26 1,792 

Annual s urplus before undernoted item 

Refund of prior years' Munic ipal Apportion ment 

Annual s urplus (deficit) 

Accu mulated surplus, beginning of year 22.429.00 I 

Accumu lated s urplus, end of year 22.429.00 I 

The accompanying notes are an integral part o f the fin ancial statements 

2016 2015 

Actual Actua l 

s $ 

7, 125,349 7,064,428 

16.063.821 15,394,898 

5,037,898 5,078,482 

6,595,055 5.287, 191 

338.048 379,462 

275,653 349, 176 

35.435,824 33,553.637 

7, I 02, 768 6,996.524 

16, 185,267 14,9 11,285 

5,443.722 5,493,340 

5,548,627 5,287. 19 1 

338,048 379,462 

277,272 329, 11 3 

34,895.704 33,396,915 

540, 120 156,722 

(443.006) ( 184,934) 

97,114 (28,212) 

22.429,00 I 22.457,213 

22.526.115 22,429,00 I 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Statement of Changes in Net Assets 
Year ended December 31, 2016 with comparative figures for 2015 

Annual surplus (d eficit) 

Acqu isition of tangib le capital assets 

Amortization of tangible capita l assets 
Gain on disposal of tangible capital assets 
Proceeds on disposal of tangible capital assets 

Change in prepaid expenses 
Change in prepaid assistance 

Change in net assets 

Net assets, beginning of year 

Net assets, end of year 

2016 

Budget 

$ 

61,305 

61.305 

3.305.794 

3.367,099 

The accompanying notes are an integral part of the financial statements 

201 6 2015 

Actual Actua l 
$ s 

97, 114 (28.2 12) 

( 1,608,495) (958,489) 

1.527. 172 1.376,644 

( 19.056) (7.100) 

28.000 7.100 

16.647 (2 1,605) 

(71 .532) (89.260) 

(30.150) 279.078 

3.305,794 3,026. 716 

3,275,644 3,305,794 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Statement of Cash Flows 
Year ended December 31 , 2016 with comparative figures for 2015 

Cash flows from operations 

Annual surplus (deficit) 

Non-cash items including amortization 

Amortization of tangible capita l assets 
Gai n on disposal of tangible capital assets 

Changes in non-cash assets and liabilities 

Accounts receivable 
Due from Province of Ontario 

Accounts payable and accrued liab ilities 
Deferred contributions 

Prepaid expenses 
Prepa id ass istance 

Capital transactions 

Proceeds on di sposa l of tangible capital assets 
Cash used to acqu ire tangible capital assets 

Fina ncing transactions 

Proceeds of capital lease obligation 
Repayment of capital lease obligation 

Repayment of mortgage payable 

Increase (decrease) in cash 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

The accompanying notes are an integral part of the financial statements 

201 6 2015 

$ $ 

97. 11 4 (28,2 12) 

1.527, 172 I ,376.644 
( 19,056) (7 .100) 

133.594 90,701 

23,981 (23,981) 

153,621 699,041 
( 1.224,4 14) 9,773 

16.647 (21.605) 

(71,532) (89,260) 

637.127 2,006,00 1 

28,000 7, 100 

( 1,608,495) (958,489) 

(1,580.495) (951 .389) 

963,425 
( 123.098) 
(6 1,305) (60,295) 

779,022 (60,295) 

( 164.346) 994,3 17 

9,082,579 8,088,262 

8,9 18,233 9.082,579 
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MANITOULIN-SUDBURY DISTRJCT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31, 2016 

1. S IG NIFICANT ACCOUNTI NG POLIC IES 

The financial statements of the Board are the representation of management. The financial statements 
are prepared in accordance with Canadian public sector accounting standards as recommended by the 
Public Sector Accounting Board (PSAB) of the Canadian Institute of Chartered Accountants. 

a) Basis of accounting 

The accrual basis or accounting recogni zes revenues as they become available and measurable: 
expenditures are recognized as they are incurred and measur~ble as a resu It or receipt of goods or 
services and the creation of a legal obligation to pay. 

b} Cash and cash equivalents 

Cash and cash equivalents consist of cash on hand and balances held by major financial 
institutions and short-term investments which are readily convertible into a known amount of 
cash and are subject to an insignificant risk to changes in fa ir value. 

c) Tangible capital assets 

Tangible capital assets are recorded at cost. The Board provides for the amortization using the 
straight-line method des igned to amortize the cost, less any residual value, of the tangible capital 
asset over the estimated use ful life of the asset. The annual amortization rates are follows: 

Assets 

Buildings 
Computer equipment 
Vehicles. machinery and eq uipment 
Furniture. fi xtures. and other equipment 
Software 

Basis 

Straight-I ine 
Stra ight-line 
Stra ight-I ine 
Stra ight-line 
Straioht-line 

Rate 
O/ o 

4 
30 
30 
20 

100 

Additions are amortized at the full annual rate in the year of acquisition. No amortization is 
recorded in the year of disposal. 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31, 2016 

1. SIGNIFICANT ACCOUNTING POLICIES (continued) 

cl) Revenue recognition and deferred contributions 

Revenue from government grants and contributions are recogn ized in the period that the events 
giving rise to the government transfer have occurred as long as: the transfer is authorized; the 
eligibi I ity criteria, if any, have been met; and the amount can reasonably be estimated. Government 
contributions received before these criteria have been met are recorded in the accounts as deferred 
contributions in the year of receipt and are recognized as revenue in the period in which all the 
recognition criteria have been met. 

Other revenues including certain user fees, rents and interest are recorded on the accrual basis, 
when earned, if the amount to be received can be reasonably estimated and collection is reasonably 
assured. 

Provincial Ministries subsidize the operations of the Manitoulin-Sudbury District Services Board. 
Since the operations are reviewed by the Ministries in the subsequent fiscal period, subsidy 
adjustments, if any. are recorded in the year in which the adjustments are determined. 

c) Financial instruments 

Measurement of financial inslruments 

The Board initially measures its financial assets and financial liabilities at fair value adjusted 
by, in the case of a financial instrument that wil l not be measured subsequently at fair value, 
the amount of transaction costs directly attributable to the instrument. 

The Board subsequently measures its financial assets and financial liabilities at amortized cost. 
except for investments in equity securities that are quoted in an active market, wh ich are 
subsequently measured at fair value. Changes in fair value are recognized in annual surplus in 
the period they occur. 

Financial assets measured at amortized cost include cash and cash equivalents, accounts 
receivable. 

Financial liabi lities measured at amortized cost include accounts payable and accrued 
liabi lities, mortgage paya ble and capita l lease obl igation. 

Impairment 

Financial assets measured at other than fai r value are tested for impairment when there are 
indicators of possible impairments. When a significant adverse change has occurred during the 
period in the expected timing or amount of future cash flows from the financial asset or group 
of assets, a write-down is recognized in the annual surplus. 

When the events occurring after the impairment confirm that a reversal is necessary, the 
reversal is recognized in the ann ual surplus, in the period it is identified and measurable up to 
the amount of the previously recognized impairment. 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31 , 2016 

1. SIG NIFICANT ACCOUNTING POLICIES (continued) 

f) Use of estimates 

The preparation of financial statements in conformity with Canadian genera lly accepted 
accounting principles requires management to make estimates and assumptions that affect the 
reported amounts of certain assets and liabilities at the date of the financial statements and 
reported amounts of certain revenues and expenditures during the reporti ng period. By thei r 
nature, these estimates are subject to measurement uncertainty . The effect of changes in such 
estimates on the financia l statements in fu ture periods could be significant. Accounts specifically 
affected by estimates in these financial statements are certain accounts receivab le, al lo'vvance for 
doubtfu l accounts, certain deferred contributions. amounts repayable to certain funders and the 
estimated useful lives of tangible capital assets. 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31 , 2016 

2. MUNICIPAL APPORTIONMENT 

Municipal apportionment is allocated to programs as fo llows: 

Ontario Works 
Land Ambulance 
Social Housing 
Child Care 
Administration 

Municipal Perce ntage Share 

Town of Espanola 
Township of Sables-Spanish Rivers 
Township of Baldwin 

Townshi p of Na irn and Hyman 
Municipali ty of Markstay - Warren 

Municipa li ty of St. Charles 
Municipali ty of French River 
Town of Chapleau 
Township of Cockburn Island 
Township of Gordon and Barrie Island 

Township of Burpee and Mills 

Town of Gore Bay 
Township of Billings 
Townshi p of Central Man itouli n 
Township of Tehkum mah 
Township of Northeastern Man itoulin and the Islands 

Township of Ass iginack 

Municipa li ty of Killarney 
Other unorganized areas within the 

Manitoulin-Sudbury Districts 

2016 2015 
$ $ 

1.263,817 1,355,573 
6,326,391 7,237,073 
2.253,554 2. 134,029 

635,539 652,656 
(99, 163) (99, 163) 

I 0,380. 138 11 ,280,168 

2016 2015 
O/o % 

12.150 13.888 

6.060 5.884 

1.040 0.998 

1.520 1.575 

5.1 10 4.922 

3.760 3.597 

11. 170 10.660 

1.730 1.7 13 

0. 190 0.194 

2.550 2.473 

1.360 1.308 

1.400 1.4 14 

3.360 3.285 

7.360 7.1 66 

1.360 1.344 

10.870 10.573 

3.420 3.374 

5.700 5.732 

19.890 19.900 
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MANITOULI N-SUDBURY DISTRI CT SERVICES BOARD 
Notes to the Financia l Statements 
Year ended December 31, 2016 

3. PENSION AG REEMENTS 

The Board makes contri but ions to the Ontario Mun icipal Employees Reti rement Fund (OMERS), which 
is a mult i-employer plan. on behalf of the members of its staff. The plan is a defi ned benefit plan which 
specifies the amount of the retirement benefit to be rece ived by the employees based on the length of 
service and rates of pay. 

The amount contributed to OM ERS for 20 I 6 was$ I ,009, 722 (20 I 5 - $98 I. I 86) for current service. 

4. CO MM ITMENTS 

The Board rents office and EMS service space under leases with terms as fo llows: 

Annual Rent Expiry 
Location $ Date 

oelville - EMS 41 ,630 2029 
Litt le Current - OW 24.87 1 201 8 
Warren - OW 13,15 1 2021 
Killarney- EMS 34,275 20 19 

Jn addition, the Board rents office and EMS space in several locations under month to month leases 
with no specific term. 

5. DUE FROM PROVINCE OF ONTARIO 

Child Care Programs 

Tota l due from Province of Ontario 

201 6 
$ 

201 5 
$ 

23,981 

23,98 1 

1 1 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 3 1, 2016 

6. MORTGAGE PAYABLE 

C.M.H.C. 
1.67% mortgage payable $63, 157 per annum including 
interest due April I, 20 18 secured by land and bui ldings 
at I 0 O"Nei l Street. Webbwood ON 

7. CAPITAL LEASE OBLIGATION 

2016 
$ 

78,085 

2015 
s 

139.390 

The capital lease is recorded at an amount eq ual to the present val ue of the minimum lease payments 
using the lower of the company·s incrementa l borrowing rate and the interest rate implicit in the lease. 
The interest rate on th is obl igation is 2%. The following is a schedule of future minimum lease 
payments under cap ital leases: 

2017 140,054 

201 8 140,055 

20 19 140,054 

2020 140,055 

202 1 140.054 

2022 140.055 

840,327 

The capital lease is secured by equipment with a net book va lue of $840,324 which is incl uded in 
furniture, fixhires and other equ ipment (see tangib le capital assets note I 0). 

8. NET ASSETS 

The ba lance on the statemen t of financ ial position of net assets at the end of the year is comprised of 
the fo llowing: 

To be used: 

for the general increase in (red uct ion of) annual 
operations 

for reserves and reserve funds (Sched ule 7) 

Total net assets 

2016 
$ 

( 1.130,202) 
4,405,846 

3,275,644 

2015 
$ 

( 195.562) 
3,501,356 

3,305,794 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31, 2016 

9. NON-FINA NC IAL ASSETS 

Tangible capital assets. prepaid expenses and prepa id assistance are accounted fo r as assets by the 
Board, because they can be used to provide services in future periods. These assets do not normally 
provide resources to discharge I iabi I ities of the Board unless they are so ld. 
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MANITOULIN-SU DBURY DISTRICT SERVI CES BOARD 
Notes to the Financial Statem ents 
Year ended December31,2016 

10. TANGIBLE CAPITAL ASSETS 
F urniture, 

Capita l fixtures, and Vehicles, 
Work in ot he r Computer Machinery & 2016 
Progress Land Buildings equipment Equipment Eq uipment Total 

$ $ $ $ s $ $ 

Cost 
Balance, beginn ing of year 4,744,410 22,596,827 904,745 264,485 3,9 19.825 32,430,292 
Add itions 1,085,23 1 523.264 1,608,495 
Disposa ls ( 134.000) ( 134,000) 
Balance, end of year 4,744,4 10 22,596,827 I ,989,976 264,485 4,309,089 33,904,787 

Accumulated Amortization 

Balance, begi nni ng of year I 0.363,43 I 624,585 183,928 2,632,982 I 3,804.926 
Disposa ls ( 125,056) ( 125 ,056) 
Amortization expense 789,642 253,824 32,97 1 450,735 1,527, 172 
Balance, end of year 11 , 153,073 878,409 2 16,899 2,958,661 I 5,207,042 
Net book value 4.744.4 10 11 ,443,754 1.111 ,567 47,586 1.350,428 18,697. 745 

Furniture, 
Ca pital fixtures, a nd Vehicles, 

Work in other Computer Machinery & 2015 
Progress Land Buildings equipment Equipment Equipme nt Total 

s $ $ $ $ s $ 

Cost 

Balance. beginning of year 4,744,410 22,303,245 684, 18 1 219, 135 3,879,407 3 I ,830,378 
Add itions 293,582 220,564 45,350 398,993 958.489 
Disposals (358.575) (358,575) 
Balance, end of year 4,744,4 10 22,596,827 904,745 264,485 3,9 19,825 32,430,292 

Accumulated Am ortization 

Balance, beginning of year 9,573,789 520,68 I 143,6 13 2,548,774 12,786,857 
Disposa ls (358.575) (358,575) 
Amortization expense 789.642 I 03.904 40,3 15 442, 783 1,376,644 

Balance, end of year I 0,363,43 I 624,585 I 83,928 2,632,982 13,804,926 
Net book va lue 4,744,4 10 I 2,233 ,396 280, 160 80,557 I ,286,843 18,625 ,366 
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MANITOULIN-SUDBURY DISTRlCT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31, 2016 

11. CONTINGENT LIABILITIES 

The Board is contingently liable for accumulated sick leave in the amount of $20 I ,497 (20 I 5 -
$ I 46.991 ) for EMS employees. Accumulated sick leave is only payable to cover illness related absences 
and there is no liability to pay any amounts to employees on change or termination of employment. 

No liabili ty is reflected in these financial statements fo r the accumulated sick leave to EMS employees. 

Provincial Ministries subsidize the operations of the Manitoulin-Sudbury District Se1v ices Board. Since 
the operations are reviewed by the Min is tries in the subsequent fiscal period, subsidy adjustments, if any, 
are recorded in the year in which the adjustments are determined. 

12. FORGIVABLE LOANS 

Included in the Social Housing Program expenditures is $289,326 (20 I 5 - $498,503) in grants with 
forgivable conditions. These grants are issued to low income home owners as forgivable loans. The 
loans are to be written off over 10 years. However, if the house is so ld before the IO year fo rgiveness 
period, the home owner must repay a pro-rated amount back to the Board. If the Board receives funds 
because of a homeowner selling their property, the amount is used by the Board to grant a new loan to 
another low income home owner. 

13. EXPENDITURES BY OBJECT 

As required by Section 1700 of the Public Sector Accounting Board reporting requirements, these 
financial statements report on the Board ·s expenditures by function. The Board's expenditures by 
object are as follows: 

Salari es. wages and benefits 
Contracted services 
Materials 
Rents and financial items 
Interest on mortgage payable 
External transfers 
Amorti zation of tangible capital assets 

2016 

s 
15,493.59 1 

I 0,01 5,472 
1,845, 161 

195,665 
1,852 

5.8 I 6,791 
1,527, 172 

34,895,704 

2015 
$ 

14,583,460 
I 0, 170,745 

1,450,654 

2 19,422 
2,862 

5,593, 128 

1,3 76,644 

33,396,9 I 5 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31, 2016 

14. BUDGET AND OPERA TING RESULTS 

The Budget adopted by the Board was not prepared on a basis consistent with that used to report actual 
resul ts in the financial statements. The budget was prepared on a modified accrual basis while public 
sector accounting standards require the full accrual basis. The budget figures expense all tangible 
capital acquisitions and does not include a prov ision for amortization expense. As a result, the budget 
fi gures presented in the statements of operations and changes in net assets represent the budget adopted 
by the Board adjusted as follows: 

Budget surplus approved by the Board 
Add: Net budgeted transfers to/from reserves and reserve funds 

2016 
$ 

I, 167,033 

(I , 167,033) 

Similarly, the actual operating resu Its for the year are presented using public sector accounting standards 
which require the full accrual basis. Thus the actual operating results presented in the statements of 
operations and changes in net assets represent actual results adjusted as follows: 

Excess (defi ciency) of revenue over expenditures before undernoted items per 
schedu !es/programs: 

Ontario Works Administrat ion Programs - Schedule I 
Land Ambulance I EMS Services - Schedule 2 
Social Housing Programs - Schedule 3 
Child Care Programs - Schedule 4 

Homelessness Programs - Schedule 5 
Other Revenue and Expend itures - Schedule 6 

Add: Net transfers to/from reserves and reserve funds - prior 
Less: Amortization of Social Housing proj ect 

DSB excess of revenues over expenditures before adjustments below 

Adjustment to Canadian Public Sector Accounting Standards: 
Add: Net transfers to/fro m reserves and reserve funds - current 
Less: Net tangible capital acquisitions, proceeds and amortization 
Annual surplus before refund of prior year Municipal Apportionment 

2016 
$ 

8. 147 

144,8 12 

245.262 

2 1,606 

(24.249) 

395.578 

9,637 

(6 1,305) 

343,910 

894.852 

(698,642) 

540, 120 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Fina ncia l Statements 
Year end ed December 31, 2016 

15. FINANCIAL INSTR UMENTS 

Transactions in financial instruments may result in an entity assu ming or transferring fi nancial 
instruments to or from another party . The Board is exposed to the fol lowing risks associated with 
financial instruments and transact ions it is a party to: 

(a) Credit risk 

Credit risk is the risk that one party to a financial transaction will fa il to discharge a financial 
obligation and cause the other party to incur a financial loss. The Board is exposed to this risk 
relating to its cash and cash equi valents and accounts rece ivable. 

The Board minimizes risk associated with cash and cash equivalents by ensuring these financia l 

assets are placed with large reputable financia l institutions with high credit ratings. 

The Board incurs rece ivab le transactions in the normal course of operations, and is exposed to 
cred it risk assoc iated with its accounts receivable balances of$226.354 (2015 - $359,948) and 

the amount due from the Prov ince of Ontario $NIL (2015 - $23,89 1 ). The Board minimizes this 
risk th rough management's on-going monitoring of amounts due to the organization and 
co llections. Valuations of amounts due to the organ ization are performed on a regular basis and 

adj ustments for amounts determined to be uncollectable are recorded when applicable. 

(b) Concentration risk 

Concentration risk is rhe risk that an emity's balance due to the Board has a value of more than 
ten percent of rhe total accounts receivable and thus there is a higher risk to the Board in the 

event of a default by one of these entities. /\t December 3 I, 20 16 rece ivables from one 

organization comprised approx imate ly 30% of the total outstand ing receivables . The Board 

reduces this risk by regularly assessing the credit risk associated with these accounts and closely 
monirors any overdue ba lances. 

(c) Liquidity risk 

Liquidity risk is the risk that an organization cannot repay its obl igations when they become due 
to its cred itors. The Board is exposed to this risk associated with its accounts payable and accrued 

liabi lities balances of $4 .11 5,299 (20 15 - $3,96 1.678). The Board reduces its exposure to 

liq uid ity risk by ensuring that it documents when authori zed payments become due. and 
maintains adeq uate cash resources to repay credi tors. mortgage interest and principal and capital 
lease obligation principal and interest as those liabilities become due. 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Notes to the Financial Statements 
Year ended December 31, 2016 

15. FINANC IAL INSTRUMENTS (continued) 

(d) Interest rate risk 

Interest rate risk is the potential for financial loss caused by fluctuations in fair value or future 
cash fl ows of financial instruments because of changes in market interest rates. The Board is 

exposed to this ri sk through its interest bearing cash balances. the interest rates of which 
change over time due to a variety of financial market factors and may cause changes in 

interest earn in gs in future periods. 
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MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
ONTARIO WORKS ADMINISTRATION PROGRAMS 
Schedule of Revenue and Expenditures 
Year ended December 31, 2016 with comparative figures for 2015 

Revenue 
Provincial Subs idy 

OW General 
OW Admin istration and Employment programs 
Employment Ontario 
Youth Employment Fund 
Canada Ontario Job Grant 
Other subsidy 
Youth Employment 
SAMS 

Municipal apportionment 
Total revenue 

Expenditures 
OW General 
Administration and Employment Expenses 

(Schedu le I A) 

Employment Ontario 

Youth Employment 
National Child Benefit 
Canada Ontario Job Grant expense 
Other subsidy expense 
SAMS expenses 
Youth Employment Fund 

Total expenditures 
Excess of revenue over expenditures before net 
transfers to reserves 

Transfer to reserves - current 

Transfer (to) from reserves - prior 

Net transfer to reserves 

Excess of revenue over expenditures before 
undernoted items 

Capital assets in cluded in expenditures 
Proceeds on disposition included in expenditures 
Gain on disposition of capital assets 
Amortization of cap ital assets 

Excess of revenue over expenditures 

2016 
Budget 

$ 

4,235, 169 
1,26 1,447 

280,458 

7 1,325 

29,884 

1,263 ,8 17 

7, 142, 100 

4.495,933 

2, 126,989 

280,458 

7 1,325 

120,400 

29,884 

7, 124,989 

17, 111 

( 17, I I 1) 

( 17, 11 I) 

SCHEDULE 1 

2016 
Actual 

$ 

4, 111 ,7 13 
1,262, 193 

309, 124 

133.366 

30,032 

4,048 

1,263,8 17 

7, 114,293 

4,363,594 

2, 128,774 

309, 124 

133,365 

120,841 

30,032 

3,733 

7,089,463 

24,830 

( 17, 111 ) 

428 

( 16,683) 

8,147 

44,74 1 

(20,000) 

11 ,056 

(38,046) 

5,898 

2015 
Actual 

s 

3,618,532 
1,233,850 

275,734 

15,987 

32, 742 

4,947 
397,753 
122,3 10 

1,355,573 

7,057,428 

3,951,802 

2, 105,789 

275,734 

397,753 

120,400 

32,742 

4,947 

122,3 10 

15,986 

7,027,463 

29,965 

( 17, 111 ) 

( 4,592) 

(21,703) 

8,262 

75,98 1 

(7,000) 

7,000 

(38,042) 

46,201 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Analysis of O ntario Works Administration Expenditures 
Year ended December 31 , 2016 with comparative figures for 2015 

2016 

Budget 

s 
Administra tion a nd Employment Expenses 

Sa lari es and benefits 1,405,48 1 

Purchased services 232,806 

Travel and training 110,881 

Accommodation costs 79,539 

Computer software and hardware 72,967 

Employment funded expenses - C PE and ER E training 130,77 1 

Office supplies and postage 30,86 1 

In suran ce 22, 144 

Board travel. meetings, honorari a 17,803 

Telephone and communications 13,603 

Audit and accounting fee 6,500 

Advertis ing 703 

Legal and consulting fee 2,930 

2, 126,989 

SCHEDULElA 

2016 2015 

Actual Actua l 

$ $ 

1,424,552 1,387,877 

329,038 233.535 

87,852 97,2 12 

78,875 97,8 13 

75 ,595 82,805 

40,335 114,596 

38,470 33,468 

20,223 21 ,9 14 

13,32 1 14,737 

11 ,597 12,933 

6,922 6,658 

1,58 1 1.054 

4 13 I , 187 

2, 128,774 2, 105,789 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
LAN D AM BULANCE I EMS SERVICES 
Schedule of Revenue and Expenditures 
Yea r ended December 31, 2016 with compa ra tive fig ures fo r 2015 

Revenue 
Prov incial Subsidy 

Operating 
Wikwemikong (Schedule 2A) 
Lease payments 
Ebola subsidy 

Pat ient Transfer Service 
Communi ty Paramedicine 
Other 
PAD program 
Municipal apportionment 
Tota l revenue 

Expenditures 
Sa laries and benefits 
Wikwem ikong expenses (Schedule 2A) 
Cap ital expenditures 
Vehicle expenses 
Patient Transf-er Services 
Building expenses 
Transportation and communication 
Administrat ive expenses 
Medical supplies and equipment 
Community Paramedicine expenses 
Other supp lies and equ ipment 
Interest expense 
Ebola med ical suppl ies expense 
Liabili ty insurance 
PAD program 

Total expenditures 
Excess (deficiency) of revenue over expenditures 
before net tra nsfers (to) from reserves 

Transfer from reserves - current 
Transfer to reserves - current 

Net transfer (to) from reserves 
Excess of' revenue over expenditu res before 
undernoted items 

Capital assets included in expenditures 
Proceeds on disposition incl uded in expenditures 
Ga in on dispos ition of capital assets 
Amortization of capital assets 

Excess of revenue over expenditures 

2016 
Budget 

$ 

7, 135,386 
I .932,404 

6,326,391 
I 5,394, I 81 

11, 197. 122 
1,932,404 

554, 130 

356,344 
235,489 
245.438 
144.522 

89.857 

14,755.306 

638,875 

(638,875) 

(638,875) 

SCHEDULE 2 

201 6 
Actual 

$ 

7,337,627 
1,923,832 

368.094 
107.422 

455 

6,326.39 I 
I 6,063.82 1 

11 ,4 11.456 
1,923,832 

66 1,226 
582, 772 
368,094 
3 19.452 
224, 128 
222.330 
150.382 
107.422 
88.346 
6 1. 16 1 

16, 120.60 I 

(56,780) 
919,062 

(717,470) 

20 1,592 

144.8 12 
685,039 

(749.705) 
80, 146 

2015 

Actua l 

$ 

6,029,884 
1,595,239 

24,89 1 
20.088 

363.706 
112.900 

9,577 
1,540 

7.237.073 
15,394.898 

I 0,455,749 
1,595,239 

696,401 
550, 10 1 
363.706 
543,426 
219,776 
230,417 
138.074 
112.900 
89.651 
64.199 
20,088 
9, 122 
1,540 

15,090,389 

304,509 
696,401 

(596,693) 

99,708 

404.2 I 7 
771,864 

( 100) 
100 

(592,760) 
583,32 I 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
Analysis of Wikwemikong Ambulance Expenditures 
Yea r ended December 31, 2016 with comparative figures for 2015 

January to 
2016 March 

Budget (3 months) 

$ $ 

Revenue 

Provincial subsidy 1,932.404 727,302 

Expenditures 

Salaries and benefits 1.509,658 347,346 

Bui lding expenses 14.90 1 69,895 

Vehicle expenses 85,900 16, 106 

Medical supplies and equipment 27,720 24,443 

Administration costs 28,710 7, 177 

Other supplies 2 1,850 10.054 

Other services 18,940 8,9 17 

Transportation and communication 20, 103 4,574 

Vehicle purchases 204.622 2 12,878 

Equipment purchases 25.9 12 

Total expenditures 1,932,404 727,302 

SCHEDULE 2A 

April to 
December 2016 2015 
(9 months) Total Total 

$ $ $ 

1.196,530 1,923 ,832 1,595,239 

1,019,924 1.367270 1,385,240 

24,623 94,5 18 14,084 

57,614 73,720 52,8 18 
28,464 52,907 32,8 18 

2 1,53 1 28,708 28,044 

16, 182 26,236 46,001 

13,502 22,4 19 18,095 

14.390 18.964 18.1 39 

2 12,878 

300 26,2 12 

I, 196,530 1,923,832 1,595,239 



SCHEDULE 3 
MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
SOCIAL HOUSING PROGRAMS 
Schedule of Revenue and Expenditures 
Year ended December 31, 2016 with comparative figures for 2015 

2016 2016 2015 
Budget Actual Actual 

s s $ 

Revenue 
Federa l subsidy I, 182.653 1.256.032 1,320.4 19 
Rental income 1.065.802 1.069, 143 1,079,675 
Provincial Subsidy 

!AH Program 406.687 394,462 544,359 
SIF Program 40,000 
LAH Program 24.707 

Municipal apportionment 2.253.554 2,253,554 2, 134,029 
Total revenue 4,908,696 5,037,898 5,078,482 

Expenditures 
Wages and benefits 989,774 853.441 896.445 
Ut il ities 706,333 678.155 640,734 
Transfer to Non-Profit Housing 6 11.8 17 582.406 600.667 
Housing mortgage costs 519.539 5 19.539 6 18,282 
Capital expenditures 401 .850 345.955 
Maintenance materials and services 361. 101 396.625 388, 126 
!AH Program 406,687 394,460 544,359 
Urban native rent supplement 293,32 1 324,026 3 10, 159 
Mun icipal taxes 212,2 16 2 10,4 19 209,39 1 
Administration 90,7 13 93,594 I 04,328 
Insurance 72.874 76, 198 7 1,350 
Rent allowance agreement 6 1.403 6 1.403 66,987 
Transportation and equ ipment 6 1.439 60.066 59,297 
SIF expenses 40.000 
Office rent 32.719 30.1 14 33.665 
Housing rent supp lement 20.400 25.273 2 1.558 
SHIP expenses 24. 707 
Bad debts - rental 9.342 5.037 
Professional fees 10,234 7,308 13,430 
Other 7,500 6, 174 5,82 1 
Interest on long-term debt 1,852 1,852 2,862 

Total expenditures 
Excess of revenue over expenditures before 

4,459,922 4,796.952 4,938,453 

net transfers (to) from reserves 448,774 240,946 140,029 

Transfer from reserves - current 401.850 345.955 
Transfer to reserves - current (387,469) (387.469) (375.111) 
Transfer to reserves - prior ( 10,065) (27.835) 

Net transfer from (to) reserves (387.469) 4,316 (56.991) 
Excess of revenue over expenditures before 
undcrnoted items 61,305 245,262 83 ,038 

Capital assets included in expenditures 9 1,883 
Amorti zation of cap ital assets (61.305) (585,465) (586,475) 
Repayment of mortgage payable (61.305) (60,295) 

Deficiency of revenue over expenditures (40 1,508) (47 1,849) 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
CHILD CARE PROGRAMS 
Schedule of Revenue and Expenditures 
Year ended December 31, 2016 with comparative figures for 2015 

Revenue 

Provincial Subsidy 
MEDU operating subsidy 
Resource Centre 
Administration 
Plan ning subsidy 
Unconditional grant 

Municipal apportionment 
Total revenue 

Expenditures 
Operating grant expenses 
Purchase of service 
Resource centres 
Salaries and benefits 
Spec ial Needs Resources 
Wage Enhancement 
Repairs and maintenance 
Play based materials and equipment 
Capacity bu ild ing 
Ontario Works 
Administration costs 
Planning expenses 
Transformation 
Pay equ ity 

Total expenditures 

Excess of revenue over expenditures before 
net transfers to reserves 

Transfer to reserves - current 
Transfer to reserves - prior 

Net transfer to reserves 
Excess (deficiency) of revenue over expenditures 

2016 
Budget 

s 

3,975,255 
432,000 
197,180 
30, 100 

635,539 

5,270,074 

2,253,648 
837, 177 
549,500 
452,908 
373,814 

166,400 
23 1,248 
159,260 
121,424 
94,595 
30, 100 

5,270,074 

SCHEDULE 4 

2016 
Actual 

$ 

4,275,414 
432,000 
197, 180 
30, 100 

1,024,822 
635,539 

6,595,055 

2,302,447 
777.53 1 
549,500 
436,872 
373,814 
303,7 16 
227,788 
170,78 1 
159,260 
121 ,424 
85,682 
30, 100 

9,712 

5,548,627 

1,046,428 

( 1,024,822) 

( 1,024,822) 

21 ,606 

2015 
Actual 

$ 

3,96 1,576 
432,000 
210,859 

30. 100 

652,656 

5,287, 191 

2, 113,807 
780,493 
580,000 
458, 149 
373,8 14 
140,017 
184,831 
232, 11 9 
157,380 
121 ,424 
89,652 
30, 100 

25 ,405 

5,287, 19 1 

(2, 190) 

(2, 190) 

(2, 190) 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
HOMELESSNESS PROG RAMS 
Schedule of Revenue and Expenditures 
Year ended December 31 , 2016 with compara tive figures fo r 2015 

2016 

Budget 

$ 

Revenue 

Provincial subs idy - CH Pl 324,000 

Expenditures 

Program expense - Emerge ncy She lter Solu tions 120,000 

Program ex pense - Housing wit h Re lated Supports 53.000 

Program expense - Home lessness Prevention 139.000 

Program expense - Other Services and Support 12,000 

Total expenditu res 324,000 

Excess of revenue over expe nditures 

SCHEDULE 5 

201 6 2015 

Actua l Actua l 

s $ 

33 8,048 379.462 

112,060 142,843 

I 09.669 23. 14 1 

109.3 11 2 13,478 

7,008 

338,048 379,462 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
OTHER REVENUE AND EXPENDITURES 
Schedule of Revenue and Expenditures 
Year ended December 31, 2016 with comparative figures for 2015 

2016 

Budget 

$ 

Revenue 
Interest income 99, 163 
Other 123,578 
Provincial NO HFC 

Total revenue 222,741 

Expenditures 
Muni cipa l a pportionment 99.163 
IT expenses 
Vehicle expenses 

OSDA web design expense 

Total expenditu res 99,163 

Excess of revenue over expenditures before net transfers 
(to) from reserves 123.578 

Transfer from reserves - c urrent 
Transfer to reserves - current ( 123,578) 

Net transfer to reserves ( 123,578) 

Defi ciency of r evenue over expenditures before undernoted 

items 
Capital assets inc luded in expenditures 
Proceeds on disposition included in expenditures 
Ga in on disposition of capital assets 
Amortization of cap ital assets 

Deficiency of revenue over expenditures 

SCHEDULE 6 

2016 2015 

Actual Actual 

s $ 

144,075 148,804 
123,578 13 1.078 

69.294 

267.653 349, 176 

99,163 99, 163 
85.458 80,444 
38,389 

69,294 

223,01 0 248.901 

44,643 100,275 

115,847 79.996 
( 184,739) ( 138,578) 

(68,892) (58,582) 

(24,249) ( 15.006) 
38,389 18.860 

8.000 
(92,651) (99.072) 

(70.511) (95 .218) 



MANITOULIN-SUDBURY DISTRICT SERVICES BOARD 
OTHER REVENUE AND EXPENDITURES 
Schedule of Continuity of Reserves 
Year ended December 31, 2016 

GE ERA L 

Health Vehicle 

Working Funds Tech Benefits Replacement 

Replacement Refresh Rese rve R eserve 

s $ s s 

RESERVES 

Balance. beginning of"ycar 550.8-10 165.6 12 2 1.-105 

Transfi.: rs 653.451 
Appropriations from (to) 

current 1.2 15.9D 33. 120 78.595 (46.428) 

13alancc. end ol"ycar 1.766. 773 198.732 100.000 607.023 

SOC IAL LA D 
ll OUSING AMBULANCE EM 

Vehicle and 

C11pital Funds Equipment 

$ $ 

1.630.4 71 592.301 
(3-18.71 6) 

( 19.379) ( 121.359) 

1.6 I 1.092 122.226 

Severa nce 

Funds 

$ 

235.992 

(235.992) 

SCH EDULE 7 

0 TA RI Q 

WORKS 

Vehicle 

Replacement Total 

$ $ 

304. 735 3.501.356 

(30-1.735) 

90-1.490 

4.405.846 


